AOF Financial Planning
Lesson 13 Life Insurance

Student Resource 13.4 

Worksheet: Insurance for Me at 25
Directions: Answer all of these questions based on your life at age 25. Use the answers to write a paragraph about your choices for each type of insurance for you at age 25. 

Auto Insurance

What kind of car will you be driving?                       
How much is it worth?                
Is it considered a high-risk car?

Which insurance criteria will you be likely to meet in order to get lower rates?

What events are you most worried about insuring against?

Are you more likely to get the more expensive comprehensive coverage or the less expensive liability coverage?

What will your deductible be?

Property Insurance

Will you be renting or will you own your home?

What personal belongings in your home will you want to insure?

Will you be living in an area prone to floods, earthquakes, volcanoes, or other major hazards?

What will your deductible be?
Health Insurance

Will you have habits that lead to higher insurance costs, like smoking, drinking, or drug use?

What is more important to you, the low cost of an HMO or the flexibility of a PPO?

Will you be working in a larger company or organization that provides group health insurance?

What will your deductible be?

Disability Insurance

How much will you be working: not at all, part time, or full time?

Will it be a major or minor hardship if you are injured or sick and cannot work for six months?

How will you survive if you are injured or sick for six months?

Life Insurance

Will you be married or have dependents?

Will you have sufficient money to invest in a cash value plan, if you choose to?

Are you concerned that poor health in the near future may make it hard for you purchase a life insurance policy?
Before submitting your paragraphs, make sure they meet or exceed the following assessment criteria: 

· Each paragraph shows careful consideration of your goals at age 25.
· Each paragraph provides two well-thought-out reasons about why or why not to purchase the insurance.
· The reasons in each paragraph are appropriate and based on information from the worksheet.
· The paragraphs are neat and legible and use proper grammar, spelling, and punctuation.
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